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MINISTRY OF HOUSING
AND URBAN DEVELOPMENT

FACTSHEET SEPTEMBER 2019

[rm.m o

Government Housing Programme Dashboard

The dashboard is a single source of information where you can track the progress of key parts
of the Government's housing programme and the results they are delivering for people as they

happen.

The intention is to publish the dashboard monthly from late-October 2019. The table below
outlines the types of information that could be reported on:

Families who bought their
first home

Total first home borrowers
published monthly by Reserve Bank
New Zealand. Although it may
exclude a small number of people
purchasing without aloanto a
registered bank, alternative
measures have similar limitations.

Weekly cost of a rental

Geometric mean rent from rental
bond data, published monthly by
the Ministry of Business Innovation
and Employment.

New Homes consented

Number of new residential dwelling
units consented, published monthly
by Stats NZ.

Homes built

New homes built via the Government
Build Programme (KiwiBuild and
public housing) and through
partnerships with Community
Housing Providers and iwi.

Homes under construction

Homes under construction via the
Government Build Programme
(KiwiBuild and public housing) and
through partnerships with
Community Housing Providers and
iwi.

New public housing places

The new and total number of public
housing places made available
through Housing New Zealand and
Community Housing Provides.

First Home Grants (currently
HomeStart Grant) total
borrowers

The number of people who used a
First Home Grant to purchase their
first home, number received from
Housing New Zealand.

First Home Loans {currently
Welcome Home Loans) total
borrowers

The number of people who used a
Welcome Home Loan to purchase
thelr first home, number received
from Housing New Zealand.

People who own a KiwiBuild
home

The number of KiwiBuild home
owners, the total number of
KiwiBuild homes sold and total
avallable to buy.

Households in public housing

The total number of public housing
tenancies, through Housing new
Zealand and Community Housing
Providers.

Transitional Housing

Households supported through
transitional housing.

Sustaining Tenancies

Number of tenancies being
supported through the Sustaining
Tenancies programme, collated from
participating organisations.

Housing First

Number of households assisted
through Housing First programme,
the number currently housed and
not currently housed.







a|qejieae 133sioe} ajesedas

s92110e.d jeuopelado

anoudwi pue sassadod
aujjweass buidiay mou s|

Jey3 4edA 1sed syl JBA0 plingrap]
WoL paulea) uaq sey 10| v

*15259.404 pRIHWIWIOD 0008

J3A0 1SN pue pa3desIuod £66°L
“UOIIDNAISUOD JBpUN ARUD.LIND

L€S yum ‘sawoy paiajdwod g5z Jo
auljadid e pasanlRp sey plingran

Pingimby

alqejieae Ja9Ysiey ajesedas

“WAYIS

SIUBADY 21E1S SU1 JO UOISISA

Aep WwRpow a3 se s1esado ued
pue diysJaumo awoy Jo 3no padud
e oym ajdoad diay sswsyds OHd

diysJaumo awoy oju| spioyasnoy
0007-005°Z Udam1aq 1oddns pjnod
Bulpuny [eUCKPPY “SAWAYIS (OHd)
diysSJIaumo aWoL AISSaIBoId yim
diysiaumo awoy oju| siapue|esz
MBN alow djpy 03 Wwooys

diysisumo swoy
anissaiboid

“aam Jod SES Jo abeiane |euopippe
ue 336 spjoyasnoy 000°SEL pajewIss
Ue MES Jusw|ddns uojIepoluwIodDy
a3 03 ISeIDUL Uk ‘gLoT U]

abeyoed sajjjuey 3yl

‘Gujzeay pue uoiejauan
‘uoge|nsu) Aenbape Ybnouyl Jsup
pue JsuLeMm 3Je saLoy [eluad bupnsug

splepuels sawoH AujesH

‘s)ueus) Joj Aptadoad msu e 0)
Bujaow Jo s3s00 Juoy-dn 3yl upnpay

s994 Bujya] uo ueg

‘519U 104 181139

3] BjEW 03 ABAMUIPUN S| 10V SIPURLS|
|ERUSPISIY 3L JO WLIOLDI Y "PURRaZ
MBN L1 1U3J SPIOYasnoY 000’009 AlEaN

L%

‘sSaLssafawoy

PIOAE pue Bujsnoy Jiay3 ujesns

91doad ysu-1e disy 01 1anpoad 3duelsissy
S1B3U1Y JUIY MU B BuIpn|du| "s1oNpold
oddng 6uisnoH Bupsixe jo uojsinold
puUBdx? 0] SJE3A IN0J JBA0 WG 6LS

s3anpoud Hoddns Guisnoy

*sasnoy J||qnd gL'z [euonippe aLy

10 SS6 pasanap sdH) ‘Aiddns bujsnoy
J)|qnd Gujsealdut 03 UOPNGLILOD
Juediubis e upjews 3. sdH)

{sdH)) s1apinoid BujsnoH JE:EES
"1e9A Jad sdeid

009°L 0 196.e] 4no BUIP33IXD — 61/810T
uy sadeld Buisnoy J)iqnd L2 paIsAlRq
*SISNGL LIS JO JOo-|195 aU3 paddols

‘puejeaz

MBN IN0-Y 6oyl sa3e|d BUISNOH
JeuonisuEl] 008 JOAC ueujew
pue puny 03 6102 326png Ul WEGZS

BuisnoH [euoisuel)

's3|itue)
|Ie J04 S321A49s Hoddns |euoiippe
pue “qusLLabeueLw 3SED BAISUBIU]

‘AJueus) JI9LD UIRISNS 01 Sployssnoy
JoJ poddns Yyim SSaussajpLIoy
33NpaJ pue JU3AAId 03 PSS

SajaueUa] BujuiRISNS — SSUSSI[BWIOH
Bupanpay pue Bupuanaid

*sJedh

A3} IX3U 3] IBA0 NeuRYm pue 3jdosd
004°Z uey) aJoll Jaddns pue puewisp
U6iy Jo seale uj 3siid4 GuisnoH usyibuals
pue puedxs 03 610z 18bpng | WL6LS

ULI0JIY 1Y ADUBUIL [eIUPISAY &) BuisnoH dlqnd & 1s1i4 Buisnol

Joddns a

diysiaumg
SWIOH

BuisnoH >nqnd SSaUSSa|aWIOoH

| 1omen ey srenua

'slapue|eaz MaN J0J 3jeds pue aded 1e paJtaAljap 2q 03 buisnoy 210wl
sajgeus walsAs Bujsnoy ayj ssoJde sabueyd ay} ‘Aunod ayy 3noybnouy) Ajddns pue Juoddns Buisnoy
BuUISeaJ dul U0 Pasnio] S JUSLILIBAOL) "uonenyis Buisnoy 418yl 03 payjui| Ajjesisuriui si buiaqjiom s,a|doad

tonn:m buisnoH

6107 ¥39IN31d3S 1IFHS1IVA

JURLIUIBAQL) PUR|BSZ MBI







SaljiLue) 1191} pue siapuejeaz mapN Jo Buiaqjam ayl suinoidwi

sa149doad [e1ual 1o
Bupuay bul 5507

papua1xa 153 aulpybLg swlwelbo.id diysiauyed

sdiysiauiied yamoln ueqin HOB PUE M| s173]04d 3jed5-0b6.187

slole|nladsg
W03y YN seasianQ bujuueg BuisnoH ebuipyedeq Buisnoy ajgepiolle 4o Ajddng

epuaby Yimouo ueqin sbuiylas BUISNOH Paseq-enuaym piojpue] BLISNOH 211and
yimoan ueqin walsAs BuisnoH Hoe e10 ebuie)y
8 S ‘diysiaumo swoy
JO wiealp ay3 Jo 3no
pa)20] sajjiwe} BUnoA
pue si3jual pue
sjuels) spasp edads

S3WOH 31815 40 410 (|25 paddols - Busnop Aouabowg 1994 J1I3Y3 U0 Xdeq
106 03 buisnoy aiels

S1oNpoid Hoddng Buisnop

JUBID) BWOH 1514 abexed sayjwed

AT 5994 buj1a Buluueg

S1apinold BuisnoH buisnoy |euonisuely
spaepuey 1
diysisumQ awoy SSWOH .Eu_wm_._ Allunwiwod SSaUSSAJBLLOH BUPNPaY poou oym U_Qown_
3Alssaiboid UL $35n0H 3llaNd pue BupudA3Id ‘sJed ul BUIAl| sa)jiwe)
plIngIMIY Adueusy [eauapisay 9.0W 007’9 35414 BujsnoH ‘s19ad1s 9y uo
SiaumQ SWOoH 19)Jejn [e3udy BuisnoH diignd SSOUSSOI9WOH Buidasjs ajdoad woly
.—N m z L ‘siopuejeaz M3 |Ie

djoy o1 ue|d e s) 43yl

S3Alle1liu] ueqin pue buisnoH
ol il wu

6L0Z 439N LdIS 13IHSIIOVA IN3NdOTINAIA NVEdN ANV

DONISNOH 40 AULSININ

JUSLIUISAOL) PUB|EIZ Ma



'y R

*SIUNUILICD BujaLILYl
uoddns pue Aujigepioye Buisnoy aaoiduuy
01 pue| ueqJn 40 1502 YBIY aul umap
Buuq ‘yimolb o1 puodsal o1 19¥4ew 3yl
10} SUOI3IPUOD U3 313D 01 sBuIas
Wia1sAS UBQIN 03 papaau sabueLd
WU1-BUo| 01 WNIP3W J3ALRP

{1 epuaby Ymmolg ueqn ayl w
Yyimolis ueqin
S1R9A 3N} 01 OM)

W04y PapUIIXS OS|e sem s3] aulybug

3y] "saoud Auadold dn Buiaup pue sawoy
imy dn buiAng wo.l siolejndads
SE3SIOA0 50015 10y JUSLIpLUBWY
JUSWIISIAU| SEISIBAQ B L

sBuj)I9s wIdISAg

diysiaumo

awoy 4oy saunyoddo pue Buisnoy

03 SS922. [enba pue J|e) aAey LIoBW

ainsua 0l sdnoJb Joel pue M| ‘ndey

buiiqeua pue buppoddns s§uswwisnob

3yl ‘Aepol sn |23 soasiels Jood ayy
1eym abueyd pue bujsnoy Loew
JO ainiry syl sAUPp pue adeys-al

01 Ajuniioddo ue aaey 40BN w

BuisnoH Hoein

‘piojpue| buisnoy qnd e se Buioe pue
s139(04d JuawidojaAap ueqln ajeds-ab.le| 03
llews Bujpeaj Aq JuawdojPAsp ueqin pue
Buisnoy o4 sajjoud s,3UWUIDAOD) 3U3
03 9INQLIL0I [IM elQ eBuiRY “ATiligeded
40 2J3U33 U0 1E24I 01 PlINGIMIY pue ‘JTH
‘pue|eaz MaN BuiSnNoH Wo.ly 3dudiadxa
pue abpajwouwy Jayiabol Gulq | eiQ
ebujey ‘JuswdojaAap ueq.n pue bujsnoy
03 Yyaeoidde paspiioid pue pajelbaiul
Ue 10J pa3u 3L 03 puodsal o1
pausiqelss butaq sy ei1Q ebuiey

SIJPUNWILLG) pue
SOWOH—eIQ ebuje)]

610T ¥39IW31d3S 1FIHSIDOVA

JUBLLIUIA0T) pLIRJESZ MAN

‘siapuejeaz
MIN J0o4 Buisnoy ajgepiagle 310w JaAIRP
01 anuiFU0od [IIM PlINGIMIY 1Jew sy

J0 30 padud ulaq aARY oym spjoyssnoy
Buidjay pue 6upiAIRs abebuow

pue JaLueq Jsodap syl Yyroq ssaippe
diay 03 sawaLs diysiaumo aaIssaiboad
Jo} uoddns Buiseauou) s juswuIRAcb
ayl "ywwodb awoduy buidduasino

‘SIe3A OL 1SB| aU3 JAA0 pasealdul

aney s321d asnoy ajium

‘'sieaA 09 AlJEauU U} 315aMO] 1133
e aJe sa3e) diySIAUMO SWOoH e

diysiaumoauwoH

'saa) Builla| pauueq Apeadie 9A,9M
*S193UD. 104 191313Q 3y} jeL 01 sabueyd
1e BUPjOO] 5110y SaUBUIY [eURPISIY
341 JO MBIARIL Y "2JN1SIOLU PUB UOIB|IIUIA
‘uone|nsul ‘6upeay punode buisnoy
|BIUSI 104 39S UDIQ dARY SpiepLels
sawoy Ayljeay ayi "d|gepiode 53 S| pue

sawioy paidnaio-1aumo ueld Ayjenb

JaJood JO 5] %015 |BIUL N0
pue ‘puejesz MaN Ul 1Uas Mou
sployasnoy 000°009 AlieaN m

NI |[ejusy

saoe|d buisnoy

Jlgnd [euonippe ao¥'g Jo auyadid papuny
Ajird e Jo 1ed S| ydiym padaAalap ussq
2AeY sasnoy djqnd 84L°T _J1XS UY "aJnus)
Jo AJundasu) pue ‘ssaussajdwoy ‘buisnoly
" aienbapeu ‘buishoy Jo abenoys
e Aq Jed ui uaaup ‘Ajdueys

951 03 SINUPPUOD IDUBISISSE
Buisnoy a1ignd 103 puewap ay|

BuIsSnoH jqnd

‘Spaau
paiejaJ-AJupual pue [eos Jo abues e
Uim s1ueud) Bupioddns ul pajjiis aie oym
sJapinoud Aq paJaalap ‘sadiaas uoddns
Pa40]|iEl PUR LIOJIEPOLILLOIIE WISI-1OYS
AIp pue ajes ‘uiem sapiroad buisnoy
JeUOISURL) ‘54910 04 'S59USSa|swoy
Jlucay? 03 dsuodsal Aewind 3yl
Sl 35114 BuisnoH 'Buisnoy a|qeligeyuiun ul
10 J33|3Ys INOYIM 31oMm S[BNPIAIPUL (00T'7)
juadiad ual 03 3so|) “uoieAldap
Buisnoy aJaAas Ul siapuejeaz
MIN 000°LY? aJe aJayl
S2IBLUIISS SNSUI) £L0T 3y L -

S9AIlRIIUI Ueqin _u—j buisnoH

INIINdOTINIA NVEIN ANV
DONISNOH 40 AYLSININ




sny

8L0¢Z

paads pue Ajuiesd ‘uoijeulpiood Ja3ealb LYHm sazis |8
J0 spaload Judwdojaasp xa3|dwiod Uo ayel 03 e1Q ebue) 3|qeus
03 61L0Z U] Jaje| pasnpoiul 2q 03 — |lig Juawidojaaag ueqin

wazsAs ueqdn pue Gujsnoy ayl

01 abueyd [euoRMISUL JURILHUGES B S| pUB 9210 1I3J3S
aJoyaq Apuaiind s] Uoje|s|63)] 3yl ‘ANjigeded Jo aujuU3d AUO
21342 03 plingIMp] PUR ‘JTH ‘pueleaz mapN BuisnoH Jsuy3sbol
s6ujiq - S3PIUNWILIO) PUE SAWOH ~ eiQ ebuie)y Jo uopeas)

WL UIYNM BA]] 3BU3 SRIunWiuod

3JNINY pUE JUS.LND 3L JO AYSIDAIP 3L D331 383 SIRP
Pa30auLI03-193324 pUB AAIShjDL| ‘BUjUORIUNI-[lam & BuidojaAsp
—3juswdojaAag ueqin — JUBWRRIS Adjjod JeuoneN

s10jebiaeN pue Juawabieusty asel ansuIju} apaoud

pue ‘awweiboud sapueus) Gujuieisns ayl aNUPUOD 03 WSS
S8pN[IU) SIU "S|930W UO SIUEI[SS INPAL pUe SSADLUOY 3]4Ie)
03 ue|d A>udbe-5504) e U0 10728s 3Y3 yUm Bupjtom ale sapuabe
JusLIWIBAOD - ssaussajawioy Bupnpal pue BupuaAld

6L0Z ¥3dINT1d3S 13THSIDVS

JUSLULLIAOE) PUE|BIZ Ma

&’

djysJaumo awioty oju]
spjoyasnoy Jijided Loddns 01 $a3IAI9s Allfiqeded
jepueuyy Jo uoisiroid 3y 1o)id 03 W9 zs

awweIb0.1d LoRA ENUBYM
a1 40 uoneluawaldw| suya spiemol ob 03 WL'9SS

Je3A Jnoj xau
3yl J3A0 bujsnoy Lioel 104 Bujpuny aJ1owt woys

SSDUSSIALLOY ploAe pue Buisnoy

ARy} uieasns apdoad ysu-je djay o3 pnpoad
2IUL]SISSY SIRBLY JUIY MU B Buipnponuy
pue synpoud Joddng Buisnoy bupspe

40 uoisiaold puedxa 03 SIESA INOJ JINO WG GLS

puejeaz maN
noybnoayl sacejd buisnoy jeuopisuesl 008°‘c
JaAo BujuiejuieLl pue Bupuny snUjzuod 03 LUERTS

suoibad
pue sai3p pasu ybiy Hupspe ul awweiboid
3514 BuisnoH ay3 usypbualls 03 WLELS

196png buiaq|apm — 6Loz 126png

-

s3alyadoud

|B3USJ JI9Y3 WO SISSO| Xe] 39SH0
03 Auadoud [eruapisal Ut SI01S3AUI
40 Ajiqe au3 sl - sayiadoud
[eauaJ Jo Bupuay buu sso

SIUUNWILWOD BUIALLYY
uoddns pue ‘Ayjigeploye Guisnoy
anaudwi 03 puej ueqan Jo 1502 Y6y

Ayl umop Buug ‘Yymols o3 puodsau
03 J9)Jewl alj3 Jo4 suoRipuod all
91342 01 SBUI195 WISAS uegin

03 sabueyd wis3-6uo| 03 wnipaw
Janysp 031 — epuaby YIMoJD
ueqin 3yl Jo Juawdolarsq

saluadoud jeauas uj uopeujLIRIUOD
pue bupsa) ‘sasiwasd

leauapIsal jrumejun ‘sajuadoad
jelusaa 03 abewiep Joj Ayjiqel]
JUBUI] SISA0D — DY JUSWIPUBY
S?9DUBUI] |eRUIpPISIY

6L0Z

"LU31SAS UeqJn pue HuIsnoy ay) Ul SaU0ISajILL BUIMO]04 3UI PIABILDE SEY JUSLLILLIDAOL Y3 ZL0T 12q0320 3IUIS

ININdOTINIA NVEIN ANV
ONISNOH 40 AYLSININ

6L0Z-/LOZ SDU0]S3jiw ueqin pue buisnoH



WBLULLEAANK P

spJepue)s saLuoy Ayajeay ayl japun

Bupreay pue UOREB|IUSA ‘UojieINsu|

a3enbape aAey SaLLOY [EJUDI BUNSUD
01 — 33juelens saWoH AyljesH .

[10Z 136png

U] pasunouue saseaJou) Juswa|ddng
UOIIEPOLLILLIOIDY Y3 pajuswa|du)
pue JuawiAed ABJaud Jajum

au1 papnpau) - abeyded saljiwel el

~diysiaumo

31e1S UIYIM sasnoy asauyl Buideay - \

S3SNOH 31e3S JO JJ0 ||3s paddols

6102 ¥39INT1d3S 133HS1IVA

JUBWUIBA0D) DUB|eaZ MoN

awoy
l1e2 03 3de|d B SeY SUCAIIAD B3YM SSHUNWILUOD
Buiauyl 23eaud 03 - Judwidojanag ueqan
pue SujsnoH Jo Ansjujial 3Yy3 Jo uopeas)

sjueua} Joj Auadoid mau e 03 Bujaow 4O S1S0D
juo-dn ay3 6upnpal - 993 Buplaj uo ueg

s3dejd Buisnoy jeuousues)
G9S1‘T J0 19641 JUALIND 3Y) BA3|YDE 0] |[ejIoys
ay1 ssaJppe 03 buiSNOH |euopisuel} W669LS

puewap ybiy yum sanp pue
suoibal uj sade|d 1s114 BuiIsnoH 0SS Jeuoilippe
ue aseyJnd 03 uojsuedxa 1si1d BUISNOH WG TS

S1edA 1NOY

JaA0 sade|d SN [euoRIppe 39U 00%'9 puno.e
03 |e303 ay3 uug 03 Buisnoy J1jqnd jeuoilppe
104 6uipiacad BuisNoH Jand wiz-7EZS

gLoT 196png

Zzoz aun( Aq saded feuonippe

00%'9 punoJe Ag 6uisnoy djgnd

40 Alddns ay3 asealoul — ZZ0T-8LOT
uejd BuisnoH siignd syl

oy 1€ |334 SIdJUD

sdiay pue ‘spiojpue| pue sjueual

Jo sapqisuodsal pue Wby syl

i aouejeq Ajo1eudosdde bunuaa usanob
JeY3 smej a1 SaINsud - SULICJOA

1Y SanURUI] |BEIIUIPISDY

puejeaz maN Ul Auadoud [ejjusplsal
BuiAng woy ajdoad seasiano uepnad
juaAald sabueyd pue sioieniads
Se9549n0 Bujuueq ~ JUBLIpUBWY

JUBUIISDAU| SEISIDAD

S1edA Al
0] OM] WO PIpUBIXa 1533 SUIRUBHY




Hon Megan Woods

Minister of Housing SAEDIA STATEMERT

4 September 2019 Embargoed until 1pm

Government resets KiwiBuild to help more New
Zealanders into home ownership

The Government is announcing new initiatives to help more New Zealanders into
homeownership through its KiwiBuild reset, Housing Minister Megan Woods announced
today.

“The housing crisis developed over decades and won't be solved overnight. We've made a
good start across the wider housing portfolio but KiwiBuild isn't working so we are changing
it. When policies aren’t working we are honest about that and fix them,” Megan Woods said.

“By making improvements to our build programme, we can get more New Zealanders into
warm, dry, secure homes whether they be public, rental or affordable KiwiBuild homes.”

The reset includes:

s New ways for people to become home owners, such as shared-ownership schemes

¢ Boosting supply by building more homes where evidence shows they are needed

¢ Letting friends and family join their $10,000 deposit assistance together

¢ Reducing to 5% the deposit required for a government-backed mortgage

¢ Reducing the amount developers receive for triggering the government underwrite
rather than selling to KiwiBuild buyers

“We will also be dropping the target of 100,000 houses over ten years. It was overly
ambitious and lead to contracts being signed in places where there was little first home
buyer demand,” Megan Woods said.

“Instead of the target, we will focus on building as many homes as we can, as fast as we can
in the right places. Each month we will release a dashboard of housing statistics so New
Zealanders can easily measure our progress-—

“Homes in Te Kauwhata, Canterbury and Wanaka that haven't sold will be released to the
open market, allowing us to reuse the government capital to get more developments
underway where there is clear demand.

“We will also be making changes to that Government underwrite, reducing the amount
available in future developments so developers are incentivised to sell to KiwiBuild first
home buyers instead of triggering the underwrite, which may be at a lower level.



“The Urban Development Authority, Kainga Ora — Homes and Communities, will coordinate
developments across New Zealand making sure that we get the mix of public housing,
market priced homes and KiwiBuild homes. We will now target those homes to areas where
there is a clearly identified demand and need. We will look for opportunities for build to rent
with long term institutional investors through these developments.

Today's reset of the build programme sits alongside other actions the Government has
already taken to begin to address the housing crisis:

Banning overseas speculators from the market

Stopping the sell-off state houses

reforming tenancy rules

Helping hundreds of homeless people get into a home with wrap around services
including addiction services and mental healthcare

Building record levels of state and public houses

Starting off reform of the RMA

Contact: Penny Arrowsmith 021 406 609



Hon Megan Woods

Minister of Housing MEDIA STATEMENT

Marama

Davidson
Green Party Co-Leader

4 September 2019 Embargoed until 1pm

KiwiBuild reset reduces deposit needed to buy
first home

The Government is taking action to ensure more low and middle income New Zealanders
can buy their own home, with the announcement of an innovative new ownership scheme as
part of the KiwiBuild reset and a reduction in the deposit requirement to 5%.

A progressive home ownership scheme as part of KiwiBuild is part of the Confidence and
Supply Agreement with the Green Party.

“All three parties in Government, Labour, the Greens, and New Zealand First, are committed
to getting more New Zealanders into home ownership with innovative new approaches.

“Building significant numbers of affordable homes is a long-term challenge that will take time,
but we can set up new home ownership models and reduce deposit requirements now to
make it easier for people to get into their first home,” Housing Minister Megan Woods said.

“We've set aside $400 million from the KiwiBuild appropriation for a progressive home
ownership scheme, like shared equity, to help more people buy their own home.

“We campaigned on helping more people into their first home and this new scheme will help
struggling families buy a share of a house, reducing both the deposit needed to get a
mortgage, and their repayments.

“The scheme will mean that over time the family can buy further chunks of the mortgage until
they own the home outright.

“We will also be reducing the deposit required for a Government-backed mortgage to 5%,
and changing policy settings so that family and friends can each use their $10,000 First
Home Grant and their KiwiSavers to buy their first home together.

“Taken together, these changes will help more people access innovative new support to buy
a home, and help people who have been locked out of the market,” says Megan Woods.



Green Party Co-leader and housing spokesperson Marama Davidson welcomed the
changes.

“We secured a progressive home ownership scheme as part of KiwiBuild when we entered
Government and that’s exactly what we’ve seen announced today.

“$400 million will deliver meaningful change for the people who are locked out of home
ownership by high rents and low wages.

“Saving a deposit for a home is no longer achievable for many New Zealanders. The way we
have approached housing in this country has increasingly locked people out.

“As a Government we will now be rolling out progressive homeownership schemes, and
supporting community housing providers and iwi to deliver progressive home ownership.

This announcement is a great start because it provides a pathway to affordable home
ownership for those most in need.

“At the same time, we will continue to build more public houses per year than any
Government of the past three decades, and will also be taking steps to rebalance the rental
market. This is a significant programme of work to truly transform our approach to housing in
Aotearoa,” says Marama Davidson.

Contact: Penny Arrowsmith (Megan Woods) 021 406 609

Nadine Walker (Marama Davidson) 021 862 454



